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Commercial Banking
THE

tw m m

bank--
er the

Ct W New Trk

Capital & Surplus, $5,000,000
Ruourcea, - $80,000,000

Cftatar McaikrJVJ.Ctarfaf Hmu
Member Ftienl Xcmtm lout

United States DtpetUery

192 Broadway
Cor. John St.

BANCHtS

Greenwich and Warren Sts.
Bowery and Grand St.
345 Grand St.
Fifth Avenue and 14th St.
Ninth Avenue and 14th St.
Fifth Avenue and 20th St.
2 West 33rd Street
57th Street and Third Ave.
86th Street at Second Ave.
Broadway and 101th Street
Lenox Avenue and 116th St.
125th St. and Lexington Ave.

We Intile Your Account

August
Bond Circular

A comprehensive lift of care-
fully (elected municipal, rail-rea-d

and public utility cor-
poration bonds, which ws
recommend for investment.

Send for Circular 91

Harris. Ftrbes & Ci
tkee Straat, Camar WIMasa

NEW YORK

FIRST NAT. BANK
CHASE NAT. BANK

BANKERS TRUST CO.

TITLE GUAR.& TRUST

CLiMTON GILBERT

2 Wall St. Tel. 448 Rector

High Grade
Securities

Whether you lh to piirrhase oild
lets or 1KO shnre lots. The ffllllt
of our organlzntlon are UeMlKnctl to
serve you.

Booklet No. 17 "Money Talks" con-
tains valuable Information- - nt nu
reiueat.

SHOLM & (gVPMAN

71 Broadway, New York City
1 Mont. (tie St., nnxikljii, N. V.

IX North ItroadMay, lonkers, N. Y.
781 Broad hi net. Newark, N. J.

Great Northern Paper

J.K.Rice,Jr.&Co.
Phonea 4001 to 4010 John. 34 Wall Bt . N. T

Sufgettions for Investors
mar b bad on request

A. B. Leach & Co.
iDT.ttm.nt SoenrttUa.

C2 Cedar St., New York
fhteago
licaton

Philadelphia
l!alttiiiore

Butr.lo
Ionion

SilDDER, PEABODY & CO.

115 Devonahire St. 17 Wall St.
Boston New Tork

CArreseendents of
OAIMKQ BROS. & CO., LTD., London

GIRARD TRUST CO.

PHILADELPHIA
CIIAUTKRKD lStfl

Capital and Surplus. $10,000,000

K. B. MOltltIS, President
W. N. ELY,

A. A. JAl.'K.lO.N,
K. H. lAtJE.

O. II. hTUAKT :inl, Trmsiirer
B. W. ilOllHIH, HRCreUr

.rHARTKRKIl 1SII4.

Union Trust Co. of Naw York
80 HKOADWAY

r.fth Av. ft stn st. rifth .w, loth at
MTSAS EXECUT0R.6UARDtAN,TRUSTEE,Etti.

Allewa lateraat oa Dpiu.

laTeawai

FINANCIAL NEWS

AND COMMENT

Mnrket, Saga Under Profes-

sional Pressure and Lack
of Pnbllc Haying.

CROP NEWS A DETERRENT

Motors and Mnnitionn Lead

Downhill Parade, With
Rails Tagging at End.

' Absence of nubile buying ana unwlll- -'

Ingnese on the part of the more
Wall Street Intsrests to Identify

(themselves with tha bull aide of cpecu.
Iitton at a period when there are so

i many uncertainties In tha situation and
when cumulative avldenoa Is presented
that there la still a large amount of
weakly held stock In tha market were
responsible yesterday for professional
pressure against price In the fltock Ex-

change and materially lower levels In
many of the more prominent speculative
Issue. No efforts were made at any
lima 10 nnnit auuui rouy. n wan
ing, tnougn irregular, soon was louoweu
by declining quotations, tho movement
continuing practically throughout the
day, with an Increased volume of selling
In tho last hour and final prices at or
near the poorest of the session.

Naturally the unwillingness of the
larger Interests to operate on tha bull

tain upon labor troubles real J 127 '

and threatened, a Important I I

consiiieration nnccung tncis position was
the continued ofllclal adverse reports

the condition of the crops, espe-
cially that found In tho Government's
weekly statement on weather conditions

, In the great agricultural sections of the
country, n reflection of which was pre-
sented In a rather violent rise In the
grain markets. In addition there was
the knowledge that a large amount of
foreign owned American securities Is
still hanging over the market and that
no sustained advance In securities prices
will he undertaken by the real leaders In
the Street until the foreign holdings have

I bepn absorbed and thoroughly digested.
I In watching the decline In the general

list.

109

60U

218

104

'175

.101
6014

more

444

which, however, was not especially 51
pronounced In the standard Issue, a 136
close market observer made the remark 300 31
that although stocks were going Intel IRi'i

hands there wns still a big vol. 11314 11

securities held on margin ac- - S0'4 SI
count by relatively people, and 1167 117
that until those accounts had been llqul- - 3IU
dated nothing In the nature a bull 4 4i4
movement could develop. And he lUJH'HU
that (Ven with stocks in strong hinds 4.4
at the moment, the time was not ripe 4U

for a general rise. There many dl- - 4 4

verse opinions In the regarding 14 1

the market, but the conclusion Is ti4
In almost every Instance that the foun-- 1 S3'4 M
dntlons are being , In Id for ultimately
higher levels. ;,!

lletctlonary tendencies In the day
found their chief expression In the motor j

nnd In the general munition 43s;
griiuii. ine lew rails wnicn were

on the preceding day
' joined In the last hour decline, with of- -'

ferlngs taken by representatives the
Ids houe, while even In the speculative
motoni ami munitions n good class of
buying was reported around the extreme
low points, which generally were made
In the lln.il trading. In only a few
s'ocks. which were affected by special '

arguments, wera net gains reported, one
be;ng I'nltcd Cigar Stores, which wax
bought by same Interests who on

preceding days took the shares on
the basis of company's heavy eari.
Ings.

Investment operations were not active,
although there wero moderate transac-
tions In prominent lsues for the ac
count raidi buyers. The general In-- !
vestment market. hnwever,was Inactive,
with little Institutional or Individual I

j buying mortgage securities.
There were no movements of Impor--

tance either In money or exchange. '

I
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BID AND ASKED PRICES.
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Salts.

Wbnmoat, Avonsr I, 1M.

100 AJrut R
300 Adam Express
200 Alaska Gold Mine
100

1200 Am lleet Sugar
' 400 Am Agrlc Chemical....

100 Am Brake Shoe pf
6300 Am Can

100 Am Cnn pf
2100 Am Car A Fdry

200 Am Cotton OH
20 Am Cotton Oil pf.

800 Am Hide Leather pf .
400 Am Ice
100 Am Linseed Co

8300 Am Locomotive
100 Am Mult

1100 Am Smelt
100 Am Smolt pf.
100 Am Smelt Sec A
300 Am Steel Fdry
100 Am Sugar
110 Am Tel & Tel
600 Am Tobacco
200 'Am Tobacco pf
300 Am Writing Paper pf . . .

3900IAm Zinc
300IAm SSInc pf

2700 Anaconda
1 Associated OH Co

ISOOlAtch, Top A Santa Fe...
600 Atch, Top A Santa Fe pf
600 At, Oulf tWI100'Atlnntlc Coast Line

740O.Huldwln Locomotive ....
400 jltaldwln Locomotive pf..

1600 Baltimore A Ohio
200 Haltlmoro A Ohio pf. ...
100 Ilethlehem Steel

2200 11 F Ooodrlch
100 li K Goodrich pf
100 Hrooklyn Ilapld Tran
200 Dutte A Superior
200,Callfornla l'etroleum .

6200 Canadian Pacific
400 Central Leather

2700 Chandler
200IChesapoake A Ohio
212(Chlc A-- Northwestern....!
500.ChlC, Mil & 8t Paul

4fi0O)ChIc, Hock I si & Pnc
tOOlC'lllle Copper
SOOiChlno Copper

2300Colorndo Fuel & Iron....
300'Contlnental Can

2000 Consolidated C.oa
lOOlCorn Producta

7400'Cruclblo
300. Crucible pf
400ICulan-Amerlca- n

3900!Cubn Cane
700, Cuba Cane pf
200 Denver A Klo Orande pf .

10'Detrolt-KdIao- n

300 Distillers Securities
3001 Dill, South Shore A Atl..

19001 Krie
400 Krle 1 pf
30 F V Woolworth

SOIC.exieral Chemical Co
400 (5eneral Klectrlc Co
500 (lencrnl .Motors pf
100'flrntiby Consolidated ....

2600'Creat Northern pf
40'(Srrat Northern Ore ctfs..

20u (Sn-en- Copper
ion Illinois Central .

900 Inspiration Con
300' Int Agr Corp pf

1300 tut Nickel
3U0 Int Paper

00 Int Paper pf
SOD .lew el Tea
1U0 Kiiimms City Southern...,
I On Kansas City Southern pf.

3700 Kennecott
100 Lackawanna Steel
.100 I.eo Tiro
300 I.ehlgh Valley
2uo Louisville A Nashville....
100 Mnrkiiy Cos
.Ion Mnck.iy Cos pf....

8100 Marine
lUunii Marino pf -
200011 Maxwi-- Motor

400 Maxwell Motor 1 pf
200 1.Maxwell Motor 2 pf
2110 May Dept Stores

2320H Mex l'.-- l

inn Miami Copper
100 Minn & St Louis
400 Minn. St I'SBHM,...
;.00 Mo, Kan & Texas

I sou Missouri Pacific...-- .

.'00 Missouri ctfs
3011 Nut U.sciilt Co
f.OO Nat Lend
200 Nut F. A-- S

1100 Ni'vadu Con
100 N V Air Drake

L'uuO N Y Central
loo N V, Chi & St 1.
HID N Y. Clll St L 2 pf....

2100 N Y, N II A II
ion N Y, O li V
ion Norfolk So
7oo Norf West
100 No Ohio

4200 No I'iu itlc
in pacific T & T

5V.I7 P.-n- it It
200 Pi'opleH ('.us
.100 Plllla Co
100 P. C, (' A St L,
200 Pitts Coal
100 Pitts Coal pf
r.OO Pitts Coal ctfs
200 Pr Steel Car

120O P.ny Cons Copper
300 Uwy Steel Spc
400 Republic Steel
100 Itopulillc Steel pf

10900 Uendllig
100 P.eadlni; 2 pf
too Seaboard A L
100 Seaboard A L pf
400 Hears. Koclinck
100 d

300 Shatlnck
900 South Pac
300 So P II Sug
800 South Hall Co
100 South null Co pf

.10100 StiHleliaker
1300'Tenn Copper
1400 Texas Co
800 Third Ave
100 I'mlerwood

3700 I'n Rag A P
70(1 I'n Hag & P pf

17900'rnlon Pacific
r.ooiPnlon Pacific pf

B.lio I'n Cigar Stores
100 tTn Cigar Stores pf
100ITn Ky Inv

64001 Cn Fruit
100! IT s Express

12000 r
100'IT

S I

100 (; SHAH Co
IT s Smelting

300117
20011

Jir.00 u
3001U

Alcohol
SUA Imp

pf....
1100

S It libber
S Rubber 1 pf . , . .
S Steel
S Steel pf

liooiutan copper
KOOlVn-Ca- r Chem
800 Vn-C- Cliem pf. ...
70n'wnhash pf A
200'Wnbnsh pf II

81001 West Kloctrlo
200 West Un Tel
200 Wheel A I. K
lOOIWheel A I, K 2 pf . .

323001 Willyn Overland
700'wniyH overland pr

Central

887,800 shares.
94,989,200. 1915, 78,539,400.

LONDON MARKET.

LONDON, 2. Money anil illsrounl
rates v,er eaMy llualness w.is
narrow nn 111" Slink Kn'IinnKe, but the
tone iviim KnrelKn bonds were
llrin, Kaffirs iKivmireil on ,'upi, buying;
anil KuhmIuii mlnlnK anil oil NharrH wero
In KO'itl ilenianil Hume funds off
un ile r by small holders nml shla
ping shares were quieter anil mostly eiiMler.
Ann-rka- securities quiet and cloned

Consols for monay closed at 59: new
4i per cent, war loan at
t per cent, 1)1. count rates, ami
three r,Stfr, per rent.

PARIS MARKET.

PARIS, t. Trading was quiet on
tha Threa per rent, rentes,

4 franca for cash, Kxehania on London,
24 rancs 16 centimes. Flva par cant,
I fraaca tl ceatlmaa.

t

I Open-- I
Inc.

64
137

1714
2114
90
71

19R14
65 li

110
69 Vi

634
100
54
274
1814
694

934
11114

93
62

,.129S
220
107

2714
84
63
79
67

99
63 H

111
734

105--

854
74

435
724

114
S44
6S1
154

176
544

104
60 4

127 4
9fi
174
20
47 &i

954

134
6?4

59
94
34

444
54

3.1

52

34

4S
414
44
144
66
S3

til"

804
!7
r.s
C.2

974
31i

47;
23

474

..I
,'l08

87

..1174
774

High.
Mi.

93

554
Wis 524

64

1714
2114
90
71

19314
6514

6914
6314

100
6414
2714
1814
69 i
9314

11114
93
6

.. 10914 1094
129H

1024

4

1354

1394

I220

274
34
63
7914
67

99
64

734

174
2114

674

5314

1814
674

9214
1114

1094
129--

2174

3114

784

04

Clot- -

274

1054(105
854, 834
74 74 (4

(435
724.; 7114'

.114 ,111
S44 844 844

184,

GIV4' 514
il00i 101

04i 0041 604
1274 1274

9.14 9.14
17U

20
47
44
954!

137
134

1164 1174

f.9 i
944,

13914

13i!4 1364 1364 1364
315

191674 1674
1134 1134

46',.

S4

r.i
34

137

110

107

102

414,44;
144
S4

454!

TS

si

34
r4

r.n

90

4

US

64

54

100

27

102

111

52 i

954

11''

674

67

99

18

4

96
18- -

C9

13

9114
34

4
51, 514 514

.1.1
I 52

,315
169

117.
34, 344

40 4 4

103
48

66

87

62 $4

61

61

474
41

66
81

59 59 j

45 444
71 '71 71

43 43
77 774 774

4 V
4

26

4
.18

33

74!

1274,1274 1274 1274!
814 814;

,1234

894

974!

1237,

7741
.;

"341

12H1; 12t) 120JI
Am. r.n (i.t

129
1(14 101
33 4'
f.94, ".94

2'14 204
23 23

12, 129
90

r.i',4

274

43

110
954

..

..

ion

111

114

175

116

103

V

I

'

4

1

129

4i4

474
110

4441 444
154 U.'i
371-- . 37&a

137

19614

110

93

u.

107

99

13.1

68

43
1114

59

434

I

2,-
-. 4'
il4

r.74
in 4
334,

122
34

iio-i- ;

404

1200'

474

ll',4

137
1714
214

19514

110
r.7ti

100
5314

1814
67H

7
9214

514

314
i

784

111
70H

854

435
7iH

176 174
6414

104

12.4

9.14

134

574

139
414

315

117 116 117
341

103 103

4.1,

CI

444

774

5J?t
.'74

120,

- -
174 174!

103411034,

r.S4

26U
23

12.S4

1114 niTi
554'

1017, 102 lnl'j,
40 10
80 SO

274' 274'

23
43

70

11114

10914

2174

1174

1394

8141

ei4i

.264
12S4

r.r.4

tooi. 100s loo, 1004

.13 11
4C4' '

93-- 93H1
444 444

in '4

1994l

! I

185 ,183

:4

23V 2341 '23
674' C74I 74! 4!

1274 1274 1225; 123
25s, 2.'.'?

11924 1924'
(114' 61l

994V
4--

13914 1397i 1 .17 V.I

824' S24' S25,' 82--
I I

,119 Ill9 il 119
1041 1041 104'

157VK.0-- IT.- -" 15S4
294 294 294

HOTi'llO'i, 106VlOGl
::lfM.

.

..'
111

r.741

1

C'52',,'
10Si 108an

864
117.117K;H77i
774

r.oul r.oiti 497: anTil
"firii1 o.'R.l oe.l'l nfiiil"H

574

54

r.2i

27

67

63

134

t'ltz.1

9.".

64

87
70

54

93

4'

inr.

IZ9H

107
27

61

102

63

18

IS
20
47
43

135

68

94
33 33

44 44

35 35
62 52

115
80 S0 &04 80

46 641

41

144

71

S14

334

54'

954

C74
254
SON

3.14
r.i122

ii.ti.

129 129

334

r.84

90

34 31

VO

22

4Ci

37

44

66

69

43

9.-
-. 4

S3 4
r.s

23

90

34

4

111
34

K'2
40
SO

27 li'
4

74

110 110

43 43 43 43
2fl 26 21 26
9S 98 s, 98 9g

1KG

23
67

25 25
195

C2 f,i
99 4 4

41 42 41 42

19

6S R6
I 53

0R
87 86

76 77
sni". leu

111 110 111

93
4

55
105

7

"'

'

r.

'

'

r.fi-i- . f,rM
93 93 ,

rH 64
51 62

104 )104
51 f.24l

Old lots.
Totnl aalea 1915, 8,100. January

to date, Same period

Aug,

easeil

ruled
ale.uly,

1474, Money,
short

bills,

Aug.
Bourss

loan,

,105

,435

:o4

(31.1

174 174

tV.i'i

f!Ti,

77N

'183

'195

9914

137V.

104

527;

394 Usui

IX DIVIDEND TABLE.

I'rnla)
I'SI'I Pipe Fdry pf
llo.totl
lli.lllnvt" (ts.lil Mine

Utlwuay
I'lrat Null, mill Copper
(Joodrli-h- , II I'
Hen ules I'owdi-- pf ,
HitnHue Cotton Mills pf
Mums CiiiihoI Mining
National c.irluin pf ', ,
Hliiinl Milling
Kliunl Milling pf
I'tuh Metal Tunnel

Monilii)
Illinois Central
flaniltinl nil of Indiana

Tuesday-Amer- ican

Hadlator pf
Continental Paper Hug pf
Jefferann A Clear (J A I pf

Wednesday -
nurfulo, Hnrh A Pitt
Dunalo, Iloeh A IltU pt
Consolidated aaa

Wst
Chance.

1

214

"14
1

H

14
1

!

"h
14
4

1

U

14
14

4

14
1

24
114

a;

14
1

IS
14

4
.44
1

14

'i
H

114

4

'i
4

"4

J--

4 n- 6

9

4

1
IB'

Vil

con

UK Stl

4u

99

99

53

S
Is

1,

HI

1

4
"4

294 1

lk.

14

44

14
14

44

14
8

IS!

44
2

a

.Same day 1

months

.t

into
. 1

P
.
.

4
,

.

RAILROAD AND OTHEX BOHDf.

URJtref iChl WattMiNYOaaKleaU
IOOOO 00 7000 70 II 4k I'M

1MXX) ....OBTljl )0O0...1O4l
Rep of CubiSs'Chl MllftStPauT NYI.aek AWMt

1004 ChUkMolUTer, const is
loooo. .00 4000 ..104.1s lono...I oa.ai
AmForn Rec Ss1 O M A 31 f cr N Y Nil II

hen Issursl ,44a as
a.vkh) .11 f.ooo.,.1 onv1 1000., .lis)
aooo . ,.D His' 4000 ..loots aooo ..1 12s,

2.11,000... . II M 0 MA 81 1' Km NYAPutltttt
r,00() .t) HI 4iyl MX) .. ,8U

lO'lOOO ...OH M000...IOtl;NY Itra fdc 4

Anslo-rrench- l. U M St V fd &OOO ...,7 41a
:0ffl,c.,OO-- 4 NYHrsadJJs

roo noiai 014 inooo ohij
paij' looo.L.j.o Da Mono 08I4

rm i) Ali f A N w 4. wood ..oHis
im UAIa IOOOO.. ...041s NY Tel cm 4H

KOOO . ,t)A3, Chi A N IV JH..3SO0O ,...9H
insooo....noii 1000 ,...n lit NY Weatch'tar
2WSKI. ,,.I)0flg ChlRIl Kl Allnaton 4

f.no...
MS), ,

seooo..
MX)..

sono..
WW..

KMW).,
toooo.,
12O0O.,

1IKSI. ,

Irs kmi.
27000.

MH).
looon.
100000..

WKX)

1IOI3 11SSI...,. 4
UAI. loom II Oil Norfolk A W 4

..ba.tb lonoo oo'a 10000 ...nais

..(tola 3000 0 1 NorfAWl'ocati

..UolM 4ISH1 llHsl looo..,. .BHIa

..DAljl lono..,1.tll North Pac t.
,,nA Chi BMP Itr4'2ion0 ....02
..11.1141 4000. , ,h:i7i mm 0H3
..UfiH 1000... ,84 1000 1.. 017
..IIAI, ChlltlAI-re- r H 1000 1, ...0 1 14

nniH, twi!KM,..7ais' 1000.... I'g
DAI. Hvyi. ,,,7218, North PactsoW Moo 7 a .loon oflis
PAUicswo. ,7alsl loon. ,,,oi
I1A:3 30C0MM...7a IOOO. ...txiij
O.'ilt 20O0O ....7ai 1000 ...00

...11 (lis chlUn tin 4u Ont I'ower J.
toonoo....n.'i4 r,ooo.....oosi aooo ....0214ni. ...k.ijs . i aisiijim tirsnuraa s
4000 n.114 I 4000 ....84wi U0I4 40110 ,701a Vtic nf Mo ta
loon ....uAj? cibor Wh it is) ...8ria

IO2000... .BAU 1()0 ,.10 7Sa.rae T A T la
WHH).., .0.1, rclnHoUtlH. fXHI, .l)0
im ....UAlj ftono .0 184 2000 ,.1 OUT

anno .n.iri, Cnn (laa er m penna 414s laao
linono. O6I4 1000...1 2ais'loooo..,l 043,
ArsenllneilvS-i- , K) .laaU MOn . ,1041a
2000 .,oa CtihaAmSua M PeoilACMr.1i

DcmOaoaJ. St mono ..I01"n lissx) IO()i
1WI DelA Hud ev M Seeur 4issooo,. .oo's 1000 ..I o.'iis 11000 .tioia

20OOO 0 014 l)eu 4 R II li Pub Kerr Oorp
IIII loom .T r,f N J.

taono 0 0 Drn.tno i low) ...oais
inoo... ,o7h 10000 ...)( By Ppna 31

6000 0U34 Detroit Un 4144' .IOOO ..nt)l4
lilt IDCOOs .. 8OI4 lleadlnc gm 4s

I20OO .1001 Dill A lit lit M SOOO OAU
Japnee414sM 2ISK) , . 1 () I 4 KSX) ...OA

6000. ,80 DulSHA Atl.Vs 2000 ....OAI4
2000. ...Oil hep IAS Is 1141

SYnty 4ifs 4) Krler4sser II 2.1O00 ., ,0 77s
looo .loavioiKV) .7 1 ItlnRr June 1st

NYl'ity 4is 61 Kris ct MserDi IOOO ., ,H7-- s

looo .1027, .1000 .84 I.A Iron Ml
Miitrn 111) uri. (ran nivAiiuirii
2ivi , noli 2iio, .74 I 1000 ,.801

NYflty 4s lli kkk) .7117 stUsanKrMs
inooo .1 oou tlnl HsrASsn looo . ,.7 7lj

30DQ .IOOI4 Me APaeld I, A V bt
.Vss) tin ' adj w I

AiUms Kip 44 lien F.letrlc i, .looo .ROI4
...8a irooo,..l 1)4 .V) .HUS

AI.U O r Ia in-- tt Nor . Series Aw,

T ' " V100 .OB llliK-- 4li Series w
'. Al'ut Sus'l Jtjsi 4000 (M)la MAX) . ..HIS
4 W10O . .80 llll'l A M fl SIIollls HW 1st

ttiAmrr Aitrrirh M Herles A inoo .77
, i, woo .loaia .ifK) .7 oia si 1, hw ist JVi Am Agr deli s kkkx) ,701. .woo ,113

3 400.) ,1x114 Hint, Man a ll .1000 . .il7j
Id's) . .tMPs 1IKS1 .2714 St I, W s

1 AmSmeltSer m looo ,a7ls IOOO. .04
.-
- iocs)... 1 07l KKX) ...271a .'IOOO ...OH

i 0000 ,1071s IllCenrftsJJ Stl'MAMMCSs.. AmTATcr41. !KK. ..81) 1000,..I2H

14

1

1

-

:

s
a
1

h

4000

Prov

J

A
fl

looo.

R

S

40O0 .1 OHIj ln(erl R T ror So Hell TAT H

mi loss M llll .IOII4
220fiO . 1 O Hla .11000 O 8 So 1'adoe cv 14.... T.4.T fv InlwhApM.. nrwwi lnf1lu

anno .IU2 mltnuttv. 2.vi' . I Olfsj '

snno 7 0lj .vss) .7Hij l adle ct 4s
I fJHSi . .70i ,7.'Ha SCnio .8014

ltl ATAlfsenU In! Paper ev Is .'X) ....8I1N
au iinoci .11 a i 10000 .01 ia fiono .siiia

iixsi ...O'Ji h rriMMii mm .... hilv'.4 ' lonoo . .nai4 .. .7ll 270OO ,8Hla
4 A'l A adl 4. I rW !s lll .11X10 .. 014

tamped llnoo OUI4 So I'ae rtf 44
anno wnsi l,4 ms 4 i2 mkxi . .00

Atl (' 4 is lono . .ami South Pac 4

'

4
4

i

4

14

1

'4

4

4

4

.11.

1

30c

i

SOOO

l
7000

,VXXJ

2() . .8KI3 I.sAMS fc-- nil lsn) .84
AKoastUnel. X1 .. .(141k '"O . ..841a
ifssi .0 3 S l.shA M So i s ter 4.
toon oaia 2mxj H4?s xxi . ,8117s

li A U la 1)J 1,'hValcon t1' SoutheniRrli
looo .inois .inoo . ,tHH .hhx) .lolls
IOOO . 1 OOUiLet A Taut 4. 7(KK1,,101
kmx) ,ionv inoo .10H4 sos) .10 lis
2IMMI .lOOIj M r 1 IOOO ..1 O II4
,1000 ,10(U .KMX) . 12.1 so Kwy nm 41

X1 .1 ODIh I lllgelt A M 5s .Ifflcxi ...,7 1

4000 ,IOO I 3IKX) ,10 I In .IfXM) .. 707
XaltAO old 4i 1!XXI .101 S(and Oaa M

1(XM ,110:4 liuANeoltr.H KxX)..O0
liooo ..uola jnoo . I 0413 Stand MUl't Ji

IIMmi ,nol4In A Naih 41 2000 . .01H4li,nctl',. . iixxi 04tg Iran nop tari
1 . ski .iMHMinnki nr n mil paiq

.VMXI .11.1
70O0, ,11 47s
lfMKl 0 4:i4

lvrxxi 1)47
IliltAOblo 144
21IMH) .OUT
llallAOSIV 34.

(MMMI (OI
2IMSI .HO

lu
4U4.

I10OMI 80T4I 4000 ....0 Ha
iiampfj irrm 14 14 ASltl

noia
Marina rlt 44

rertlflrats.
147000 .1 0.1-1-

2tMX) ..itiV,
Mex Iet fa O

22IXM) I o tl
1, I ILtli"terl et 5. VI Inn A Stimuli
i? 2O1M) .104 I Pacific extn,

". ' Heth ftl r.lc M iissMj .111:1

H

'.

4
4"

4

.

Ut

wx
cm

HI.
rrf

Mil

1st

lft

ta!

-

i.f St L 4144

ref
..

4l

,7H
4IMM1

'.(MM) I oolj lllnn St U.'e .dm
Hraleti Cod 1H1 .N1I 1IKMI . . ..ODU ,

.UHiji no han a r. lat 1 nion rae ta
HUn llap Tr 5 2im ..Hllli l(XM) 07 I

191 S lln KanATWK 1 tnou ,...071s
snoii .lOOis, icon ..a'l l I'acrefu I

3r4XX)..l)0 .Mo IV 11 I'll coon
likn Cn HI lit I Col clfistd IKmki .lulls I

2mmi .1 OOI4 IIXX1O ()4la t'nl'ao e 4a
I'lishTennBI i imarTriiatcti ,'Jmmj DlUa
100.) ..M7-I4- atanjtd UnlteuriylnvSs '

CaUlasAF. 4 II01X) 114 .Hmsi
MMMl ..OMIj MolVrrll itnRR 8P r,1 '
SIMM) ..OH.Vi (tf 4taillM-i-l 1WMM) ..'171.

Ml 2001) ..4lHi 2IMIO ,11744
( ,.ikl,1 5. Mo Pacific 44 U71.

KMX) , I0UI2 rtfi sianussl it.ioiso li7lj
. MXX) 4 1 liO ,:ik

r.eitiftimioss .vnntt-wr- ioo5 11 73
1IMJO .1. 1 J ll.si n12' sismj ;i ,

I'rnll.ruli Tube 5s Iimmx) .:l
.irMI IOOI4 IOOO ..1 P ll riHealty,!

Cen Lasather 14 N YAlrllr rv b. .HXX). ...07'iH) ..I l) IN IOOO 1 02I4 S Rubber ta
enl Parlnr lit NMI .1112 KMX) .109
KM") . ,Hlsl4 M Cen deli HOOD ,lo7a,

.HHlfc I'llXX) ..1 I I.I41 I S StMt af e. !

C t cv & 44 .1 I 70000 ,. 1 O Ola
:.(k) ,0U34 ::iiXM), 114 kmx), ..1

C A OCT 44s MMXM) .IMS. .KMX) .. 1 (151s '
,H-- XM) I I 14 Va :h as

.1IMM1 ....M.II4 IOOOO. ,1 I lis 201X1. ..10 OV

A kxm) ...07ns. (iiii.iv-- u I Corn
!hII

KMX) ....HDI4 N VCen con 4s Wahaah M
'H. t) joint t wxxj. . MiM KMX) ...O8I3

lltHjoo 07-V- i NY ' I. 14 341 NVenternElec 5a
KMM) ,1)77h IOOO .7.114 4(XK)..02

Ksmxi 11704 KMM) .7.1 Wt-a- t Shore 44
nil II. Q III 44 NYConlty4ua , .00I4

0 47 2UI l)Ml4
lolaJ boail a1e tpar aluei 3 3SB.OOO

NEW Y0EK CITY B0NS8.

I'orra. Rate and Maturity, Did.
Iiikt. . Sept., 1114.
I nn r. Kent.,
lntor. 441., ji

' Inter.

IlltlT.
IllIlT
IlltlT
Inter
Inter
Inti--r

Inter
Inter

4s.
4

44s,
4's,
44s,
4'.s.
4(S,

1943. kit.
IWU IU.1.

Nov., mi. 1014
May, 10:4
Nov., 1(17 inn.

1'Jll. 1004
April, lM to',
Marrh. 1944 I0J4
March. Iieij IOJi.

44. 1W41 1034,"
44s, ..i&rcD, isoi), up,

tional 1U30 1014
Inter. 4s. Muy, U', ....
Inter. 4s, Nov., IIM loot,
Inli-- 4s, May, ltl' liwl,
l(. vis. 4s, Nov., I11M ... , 100

Howls, 4, Nov., 1915. ...
KistlH. 4s, Nov.. 1014 99'
Inn r 4a, lon-isi- f .. .

Inter 344, Nov., 191J 9U
Inter. 344, Nov., 19J4 M14
i'otiH)a 3lj4. May, 1954 904
'

spina.

Coupon 44s. June, till
444, 1HS-19-

('onti.in 44s. 0

Kivh'iTi'd 344. 1BV).154

HiKhlered 3'js,
HivIs'ITisI J4s U 1 140 . ,,
K.tls -- I'lilllMin 34s, lt?l-lt-
llili-l'l,Ul,- il 14, .

I n 34s. oia-i- s
KiKlsiered 34s.
UmNtiTe.1 3a, tl..931
KtKl4..-ollkl- 3s,

.NEW YORK STATUS

rorm. Kale and Maturity. Did.
i .viii 44s. Jan., I9d4. 1114
4'oilfi.ill, 44s, Hepl., I9U 111',
Coupon f.s, March, 1943 lost,
t'oiilsiti 44s, 1963 11144

4 l.M, .1.111., 1945 1114
I l.i.. ! ilik.1 iwn., 1,11',
Coupon 4s. Highway,
Coupon Jan., 19(3 IOII-- j

I'oupnii Is, .Ian., I'JIS, , 101

t'olipon 3h, !l 941,

tit. res , tew .,
mill 11' 10

.:. D!i
, I1U4

leif.
I'OUII

' I'.ill
'., r.n ,

lis, I'.lll.,
ss, r.ui ,

2ISSJU Ol

.

.

.8

Mxxi

.

,(o

.70

MMK)

JIMXI

nno.
t.VJ

.

May.

.100

H,

K.

i'i.'.--
.

lime, rer,,
r.iio:, roup,
ll'HI, ler ,

llidl, TOUp,

Aug.
lint Ask.

ii ..
'J'4 ..

....ion, ..

....10114
.IUS4 ..

....Il'i

....in'; ..
n".

...,11114
1014 ,.

Amer. q, "i
Am Mmelt. A Itef., q , 1",
Am S ft Itef extra 4'i.
Am, S It, pf., ; IVo
neat cn , a , is,

1U0"
132'.'

1VS7.

1IX OOlj
Third
2'Hm) .8 llalhlr.4 aw .7 I

IIMMI .7H1
IIMSJII

HMM) . .7 Sis
,.7H

mk.i

KM OHIi
So

Nat
5s

.

lfMMM)
2IMM)

,1 0,114

, Caro

as,

VI,

100

Apprat.
Asked, yield.

10014 1 60
107.1
107N
loft.
Iu7,

IOIW

101
10JS

1014

100.4
tool,

04
1001J
100

WW

Bill.
4 00

, 4 01
. 10

,4 00
4 00

. 4 114

4 BS
4 OS
4 01
4 05
4
4 IIS

2.

....

....
.,

..

. .

...

A

A 41

A

I'
(la

.4

10

BOND!.
Appros.

YleM.

1091

too'

10314
1034

IT. OOVKRNMKNT WINDS.

DIVIDENDS,

Tobacco,

Sloik of
Itecorc.
Aug, S
Aug, i!i
Auk l!

II
Aug,

10:4

1014

1001,

(Ion. Asph., pf.. q., H4 t,, Aug. 12
llnineMtakn Mill, m.. tl.', - .Aug. 21
.M... pf q., 114.. Aug. It
Pitts. Steel, pf., q , l.,Aug. II
HI. oil at Ca) ., 3 4 )... Aug. It

3 73 I

4 It

00

tl
00
00
00

41

47

s Yield -

3

4

4
3 (
3 4
3
4
4
4

I
1
1

Asked.
3 90
4 0)
3 'H
3 93
J :li

93

94
3 S

Asked.
1 SI
3
3 HO

si
3 40

74
3 74
3 71

Aug. 1.
Illd. Ak,

tt)
S14 ,.

Iwlk, ,,
1in,

.

no
; ..

1014 ,,
1014

Pay-
able,

Sept. 1

Sept. IT.
ept, 5

Kept,
Aug. It)
Hept, I
Ana. :r.
Kept 1

Sepl, 1

Btpt. It

CUM XA1XET.

INDUSTRIALS,
Sales. tilth

Aetna Exp J 11

IM Amer Drug Sra..t i:
ion Am Writing P...4 3

11 Atlantic Steel 40
300 liutler Chemical.t 4

?OCar I.t A P....J 4

MO I Co of Am.... 4?) C I Co of Am pf SS
4'i Chevrolet Motor. IM
Id Driirus seahiiry ..I")t) Kmeroon Motor..: 4H
esi Kmer Phone 1

4'iKeilersl Primer... S
CO Flemlh-Lyn- P.f 24
400 rias Win k Wlf 404
3.- Hall SKnal t 6
2.71 II A B C Co.... 3.'.

3") llepdee Mfr t .13

12 llollr Suf ar Corp. 41
1) Hupp Motor Car. t
12) Int Pniier Co....J !

too Inter Rubber 13
120 inter Motors.... t 7

Inter pi.) JO

1200 JOS mew ilk). ft f3
Jno Kapo Mfr Co r,S
100 Kathodinn II pf.. 20
100 Kelsey Wheel pf.Jloo

Kxii)I.ake Torpedo III '4
.V Lake T I) lit pf.t (Hi

1"i l.jrnn Phon t 1
2io Manhattan Tran.. I '4
im Marconi of Amer 24

I410 Maxim Mun i 4S
W Mldrale Steel, ...J tl
2Mltohell M sri.tcs

:i00 Pewlesa Tr A M C 5J4
Pullinun Yen t'or.J 24

270 Pull Ven Cor pf.t 8
fo sprlnaneM n Co.. T4

M0 St Joseph Leait..t IS
V11 stromlrf Carb..t 42
:i Stutt Motor 4

20.) suLm U t t ctfs 314
4 Tntneeo Prod.'...t 45'4
IM I'Kl.t II Corp J 2ii
310 I' H Steamship Co. '(

IC1M t'lllted Motor...) 7li
SIM I'n Profit Khar.... Ij
tfi Pnlte.1 Zlne d'-- j
IM W l,lih Pitt 44

1IM White Motors Co. J.1

7W World r Cor t t rt
V Zinc 4'oncen Cc.t 45

OIL STOCKS,
114 Ohio Oil., Ki

15 Stand Olt of Cat. 25
1M0 Alh Pet l.tit (prltj S4
4m llsmett ) A !.! :

2TM Cosd A Co 10 Ill.t 15H
to-,- ) ivion o A O...I KS
t' O A O pf,.J 4't

,VA) ri-lr- rl oil. . t
27M Kennta Oil (pr).. 4.".) Mliltrest till ..tl 44
:.v.i Musknree Itfln. t 3A

N Oil ....t 14
70 Okla Oil tt 10

P K.. .. H
HHO Omsr O A O... Sl

Pan-A- IM pf..t 7

IW SltielJir Oil . .. t Sim
tl") Tex Mex Pet. . tt 13

tin W.rt Oil ... t IS
ICO Ylctorla Oil 1 !,

MINING STOCKS
MO pr t

I'M Atlanta ft
lio Ailanac SIlTer .. t If

Am Copier.... 41 D,
trw Un Iilte Co :s

turn MIn . to.
A 1

MllCtfrt t'4
. . t 37

li 67
Canada Copper.... 14

.'i t 6
T icons Arls Stn. . 1H

llirtCom Horns ... t S
Con .. . A

10iJCrstal M.. . 1

450 pros IS
17 llmrr.t Cc,pir...tt

IV) l lrst Nat I'op.... 44
im Florence Sllter.tt 75
1?) OelilfleM fons....t 14

Ooliinild Mercertl 1

Mlnlnr. .
N '. a t

IA. Minis. 11

I!

'i
IT.
J.44

104
24
2

31

5
SO

M
IW

24

34
4S

:
74

414
34

334
424
24

'.44
C24

4

44

3

14
"4
4

14
1

Ala-- CM I M4

Cop
Hint

n Mont
ctfi.

Com

Cop
Dun-- Cop,

Kim.)

14

44'

14
44

.
s

IIm-I- i 314 C 5 3 41-1-

45V) Imp prus
Inter ...tt

3.10 Ir..n niisoD... 1V11U4
Ji-- Verde, a pre..l 1118 r4

OO J Hit, prost l'A 14
4'") .lninli t 74

270? Cons. ..4 1

23.4 Marsh 5llnlnr...tt 104
1( Klnler Dar....t

KOr.) Mlrh li 4 M.tJ 4

Mines 2';
3(e) Mcjare TunMtea.t

i M...U 9 ' 3

12in Monitor Kilter.... IS 14
7' 00 Mother Lnle....tt

.v .North llutte
lft.io Newrar Mines. ..4

YI N V A It Co 15, 15',
111) Nip Co r. 44

Oat Arlt nt...t; U
2i7,x) lln Cons..) Min t: !

1.'.e Itis-- Mluea t
I XI Hound Mount. ..It 44
1VK) Peterson l.ake...,t
sm Sll I.'.1. .. IA IA

H71 Himsi Mlnlnr.lJ
Trml.kamlna . tt
Tonepah Klten. . 5S 5A

500 .... A
IV) T.mopah Mlalcr., rit 5H
ivx) CnlteJ Katern. . 3", .IV

W(i r S Con Mlne.tt 7 4 4

2.VX1 Cn Yenle El....$ 2H
150.) West Find Con... til
1150 r.nld Co..
770 Whits Oaka Mln.t 'i
150 Yukon A Tr rtfa.J
VA Tnsraran Pens, IA IA

BONDS.
$77000 Coeden w I tlM 103

.V.e-- Int M w J
2f.rti Sinclair Oil i, . nu
tl'nlUted. tSell cents per share.

sl'x illTlden.
rltlita.

and

,..tl. rhi.n. Im. tSan 100
U,share dlaresarded. eieept

lneM. where ten limit is Qsea.

UTACTTVE CHEB STOCKS.

Brit Tob erd
Am Hrtl Tob ordlei Motor..

Chos ('.nd.b 1. ''rant Motor..
u 4uuwoi n tm )ljrtnnn

KMM) KXX) 08l Holly uar .pf..

t'o'UHin

mio-UJ-

ui

Coupon

Aug

Cetitr.il

Stcon

Motors

Ci.d

HIM

Montana

Inter Arms 4 Fins pf.
1'acinc
Paelflc

Motor
I'nole

Motor
asnn Motor

Perlppi'Ilooth
. Htaml

To,l,
Motor. . .

Phlp

rlchta. dlsidend

Standard

bearer..

.litis'
Mi.io.iri
MIsourl pf....

Producta
Rnsln

Prlnce.s

Karatane Oil tl 14 T....
Midwest Otl pf
Sapntpa Ref.

Mlalof.
Booth
ir.mnla fSAtM.

1 11 , oatman
4 11 Psn Tov

II Silver Pick
I Tonnpah rtelmont

4 atonds.
I 10 MIourl Pao 4s w I

4 10 , Oov
10

3

81

3

3

..

..

1

.2

METAL MARKET.

1.

35
. . 5.S

104

4

4

40

47

M
r,U

(1
(X

21

4'i

2
67

4.

l4

41

c;

r4

SI M
10

3".

M

15

37

1 14
51

4

C4

a
77

IS
li
00

M 42
of

3

1 2S

43 42
M

') 24

M M
44
25 25

57 M
57 57

H

S
74

M

42 42
,J

O 4a
M 4a SB t,1

M

4

4a

K , ..
9t h. ....

00
00

1)7 (W

Pi Irnn.N'o.lXF.SO.M
lrnn.No2Xr,!,75 70, ?

00

SO

4i Ire 20 6i)

i.ut it

Nn cln
No
.1 1,

tiy

12

.11

21T

11

H

'.

74

II

II

194

anot
K

A 21

A

Ui

... 9 00n

It M
4 ti

tfta 474
f, .Via

12

u
4

4

4
C4

1i
4

II
3

40

is
32
4

li
5

20
53

ts
to

4
3
14

4'a
etH

21

IS

4
M4
45
24
e4

44
524

117
2S

57
21

II

12..
lit nil

144
US
4i
4

42
;

14
n

4

1A
IA

10

at 4

::

51

:H
15 --1

154

71otlnr
Asked.

114

ir
4S

.

.

-- 14

--14

--14

H

H
--VA

-- 1

2

14
ft

7 --1

7 -- 1

14

.

$2

-- 1

12.H 5 Ml 14

Vie
Kit

Am 24
"1

34 3i

Am

,V

;J

SH

14 -- 1

..

14
11
SO

44

41

If
M

5.1

57
5A
A

511

2J
II
SH
4

42
IA

a

40
15

41
Id

Tl
14
tl

:
14
11

talk copper circle
Inquiries market that promise

hntlneaa producers
nmrter Current known demand

somewhat heavier than recently reported
firmer, with

available Autust
ilrlUrry cents idea

consumers
better than cents quarter
liveries

DOMESrnO PRICES,

Jyad.
Sentember

SI., 4.114

Tin, spot 37.174 M.374
lAntlmonT 13.00
(Aluminum 5.O0
yiuck.llver

21.00

bairtcuo

Hvy romp

light

lend
M,TP

under
large

Aim.

Iron,

Low. Last, Chra.

Dev..

Mines

stn,I

Pnitr

O4U1

2HOOO

Jan.,

f

II

1?

4

4

n
-

I- 4

14

-- A

- 4
A

-- 4

1H M

?4

li --M
15 M

nRx

Otis.

II

1
-- 1

4

-- 1
-- J

-- 1

-- 1

4

4

4

Ofld lota.
Ei
ef

are Oil

i.ez

io

.Tl

1J

14

4J
70

100

17

14

ir.
13

Arcordtnr to In there
are In the an
active for all In the last

of the rear
Is
an.l quotations are no
amount or the for

under 164 prevalllnf
Is will be compelleil to pay

24 for laat

Bid

tspel,
Snel, Deo 1.424

It.
so

Ihe
Put 30.50

The American Smelting Refining
quotes: delivery:

4 Louis delivery. Market

tMtrket IKgrkst nominal. tWartet
quiet,

OLD MstTATA ,
(Cents a round.)

Copper 'Large Dealera. sxo Cnnsnmers
cut

nottnma on.iir no
mchy

iir.isH,
Iiru.s,

1 hr Ira
1 heavy
lei

.Zltil.
MYirra

offered

Asked.

'

1

l

l(.0"al4
,,,11.00,111,3,

oall

'large dealera'
dealers:

104

3H

n4

24

54

loo

41H

snare

eS

15

I

Bid.

'4111

The
that

spot

USi

...II w

.,

...
,., 4 I
.. 7.00

l

Vm

20.00

lit

1'i

Bid
ST.... JO

3;i.

It M
00

71

11.ro
13.()

21,00

and Com
pany IM for New

424 for Earl St.
dull.

dull.

Hvy tuc, 00a21
llvy 00a20

romp tgs,, ooali

trifea

10A1alt.il)

7',s

rnu.umera" are ordinary market
tivus id wneuiuera

IXl.NDON I'KICBS,
Coppe- r- t.

(10; flO'J
r inures , 101

Kalea; Spot, future
Tin

44- -4

.

J3

"lA

-

-

--141

IMij

is

104

14

larje
metal

heavy

Aur
Asked.

00

tork

2" ooavj in
:r.2.'
Wnl.
wal
Oial.1

ecats
ne.H7
Mai

under
the quota- -

Ann Aug.
Snot

tons;

Spot cn; ins 111s;

Futures 144 K,
Str.ilts i4 i:.a

Salea; Spot, torn: futures 10,1 tnn.
Lead-S- pot

Us
Puturea 10.

Speller
Siiot IM IM
futures

00MT OF WAIL IT1XET.

Close observers of financial conditions
are prone to point out that If, aa now
seems, another big crop of wr crlere ta
about to materially for the benefit of
American corporations ttie profits se-

cured by these companies should by alt
rights be aa large aa not larger than
those which accrued to American cor-
porations from the flrwt war order
placed here. They call attention to the
fact that when many American Industrial
concerns first took war order business
they had erect new plants, purchase
new machinery and Incur all sorts of
other expense. Out of the profits of
these orders the concerns which have
completed them successfully have been
able meet all their bills and write oft
depreciation on their additions ana al-

terations, that now they obtain ad-
ditional orders on any suable scale the
profile will be more truly "net profits"
than were the returns from the first war
contracts completed.

Meter Cesenetttioa.
In many quarters In Wall Street I

felt the weakness of the stock of those
companies which manufacture the
cheaper automobiles confirms thera In
the belief that the Ford price cut the
first outward manifestation of destruc-
tive competition In the motor field, the
sort of competition that forced certain
railroads Into the hands of receivers In
the old rate wars, that was exemplified
In the original oil trust litigation and that
In a lesser sense brought about the war
In Europe. The bear element took full
advantage of the situation to force down
motor stocks both on the Mr board and
on the ourb. Of the former Willys-Overla-

lost 4 polnta, Maxwell common
44, Rtudebaker 44, Chandler 414. Gen-
eral Motors preferred 44 and on the
curb Chevrolet, which suffered an ex-
treme loss of 12 points, rallied at the
close, and United Motors, made up of
several accessories companies, lost 114.

The Ptattreada mmi Wai
4 Most of the talk heard yesterday in

securities circles was on railroad strike
TV possibilities, and the bears made the
X most of It, pulling both needing and
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a
union fncinc aown imm ine aay nin
from one to two points and the rest of
the lint correspondingly. The strike situ-
ation undoubtedly exerts a depressing
Influence, and most market observer!
believe that It will continue to do so
until matters are finally decided with re-
spect to arbitration, although no one
really believes that there will be a elaah.
In thta connection the national confer-
ence committee of the railways submits
Agurea showing the range and average
of wages paid to engineers, conductors,
firemen and brakemen In passenger,
freight and yard service In the United
Htates laat year. Engineers in the ser-
vice named In the foregoing order earned
an average of $1,921, 11.(32 and tl.163
yearly: conductors, 11,741, $1,484 and
$1,233 ; firemen, $1,106, $920 and $I2C;
brakemen, $994, $91$ and $979.

TOTtatlasj tke Ltew's Tail.
There was a rumor In metal circles

yesterday, which, however, tacked eon- -
flrmatlon, that the concern which fur-- ,
nlahed the largest part of the consign-
ment of metal emrosed to have gone to
Germany on the giant submersible the
Peutschland was sold to Germany by
the American Smelting and Iteflnlng
Company. Aletal men were hugely de-
lighted at this report, pointing out that
t,M 11.41 kan.. nf .hat

T, getting on the llrltlsh blacklist for this
I trading with the enemy, owing to the
fact that Great Britain and her allies

'are themselves forced to buy from this
1 it J concern the copper and other metals
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on their warfare against Germany.

.Nearer Heaae.
Klated by the specultlve possibilities

I depicted to him In Investing money In

j uussian oonas at present prices wiwi
their Mg lnteret return and the chances

A of scoring a handsome profit In case

4

9
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rubles appreciated after the svar. a
client went to his broker yesterday and
said that lie wished to close out his ac-
count and rrft his money Into Russian
bonds. "Why do that," asked his
broker friend, "when there are so many
like opportunities here In America? Take
Hay Consolidated Copper, for Instance,
with a yield of approximately 9 per cent. I

on the Investment. Russia may repudl- - j

ate her debt or rubles may not advance
aa you expect, but here la something
nearer home that pays practically as
much, has a $6,000,000 cash surplus and
can produce copper at SU cents a
pound." The broker's argument won
and the client bought Uie copper stock,
allowing hla account to remain

Tke Ceppere.
The copper stocka continue to furnish

one of the leading disappointments of
the market and recently these stocks
have completely Ignored the firmer tone

lot the metal. In certain well Informed
circles there Is a disposition to believe

I.u... u rr........- - r. a Mi.i. .. jUl.l .lln . r,ir.-w-. ...W ,,i ll,U,IUIO BMV, ,

the passing of the dividend on that
stock when the company'a prospects wero
suDDosed to he se rosy hss had a rood

M . deal to do with leasenlng the attraction
' or tne ma flivioeno yield on tn.n. or tna
other coppers. It Is said that there Is
much anxiety on the part of many cop-J- J
per consumers to place orders, but that

104 the producers show a disposition to hold

:u

on in spite 01 tne rancy pronta tney are
offered. Speculative Wall Street Is In
clined to Interpret this aa an Indication
that further big copper orders' from he '

Allies may not ba far off.
44 I

alllsk Silver.
104 j It would not be surprising If there

j should ba a brisk demand for silver
bullion In the near future. Not only
la China hard up for the metal, but so

'are India, Russia and other nations. A

weekly bullion letter states that the
situation In China Is Interesting, al-

though It Is difficult to preillct "hat
course the market will take thereadding :

"It Is well known that over 35.000,000
ounces of silver have been shipped from
China to India and Russia, and the
stocks of the banks are unusually low
l'vrn these stocks are not due to Importa-
tions from elsewhere, but have been made
up from meltings of the Internal coinage,

'Since the war started exports of sliver,
both from Rnglana and tha United
Htates, have been extremely poor.

Holdera of allver sold It In
order to profit from higher prices. Now
there seems to be no other course but
to save the situation hy getting silver
fiom outside,"

Trade With nasals.
the ITnlte.l StatesThe trade of with

Russia, accoidlng to Matlsttes compiled
liy a leading banking Institution, shows
a larger percentage of gain and a greater
prospect of permanency than that with
liny of tho other countries at war. The
exports to Itussln iluilng the fiscal year
ending June 30, 1916, were ten times as
great .in during the llsr.il year ended
.lime 30, 1914, Oltlcliil figures for the
oleicn months ending with May, 19H,
show exports to all of Kurla amounting
to IL'si, (inn, 0110 129,000,000 In
tlie Mime inoiitlis lii 1914, What Is most
ilii,ottaiil, liouexnr. is the furl that the
war I'vpoiu from this country to Itus--l- .i

an- - hugely of a class of merchandise
of which slut Is more likely to continue, a
largo Impniter than Is the case with
the other European countries. The es- -

IM 0s ports of steel In Uussla In the five
months ending with Mny, 10H, v,ere np.
proximately $9,000,0(10, while those to
all foreign cotiutiles, Including KiiKsla.
In the eleven months ending May, 1916,
were but aliout $16,000,000, The same
Is true on a lesser scale of other exports I

which aie now going to Uussla for tie ,

III warfare hut ivhleli will also continue
to ba used bj that country In times nf
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